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Accounting information provides past and current financial information of an economic unit
for business managers, potential investors, and other interested parties. Internally generated
accounting information helps business managers with planning, controlling, and making
decisions referred to as managerial accounting information. However, if the companies, which
have adopted International Financial Reporting Standards (IFRS) globally, cannot generate the
same information then the accounting practices need to be improved. For this purpose, the
current study was performed with the objectives of measuring relationship between
profitability and market capitalization and to analyze the challenges faced by listed firms of
various countries in association with the implementation of IFRS. For this purpose, 15
companies were selected from 5 countries including India, China, Germany, Russia and Kenya.
The secondary data regarding the correlation between profitability and market capitalization
were analyzed to calculate the correlations. The primary data regarding the managers
perception were analyzed with multiple regression method using SPSS-19 software to find out
the company related variables, investors’ related variables and government agency related
variables responsible for problems in the current adoption of IFRS.

© 2018 Growing Science Ltd. All rights reserved.

1. Introduction

Accounting information provides past and current financial information of an economic unit for
business managers, potential investors, and other interested parties. Internally generated accounting
information helps business managers with planning, controlling, and making decisions referred to as
managerial accounting information. This information is used primarily by internal users, and most of
it is not required to be presented publically on the company’s financial statements. On the other hand,
financial accounting information is targeted towards external users who have no control over the actual
preparation of the reports and do not have access to the underlying details. Therefore, the ability to
understand and compare financial reports directly depends on standardization of the principles and
practices that are used to prepare the reports. To ensure confidence in financial information,
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professional organizations were established to bring consistency and structure to financial reporting.
To promulgate accounting principles internationally, the London-based International Accounting
Standards Board (IASB) was established as a privately-funded, independent, accounting standard-
setter. It consists of 15 full-time members, including members from the United States, and works
towards developing “a single set of high quality, understandable, enforceable, and globally accepted
financial reporting standards based upon clearly articulated principles.” (About the IFRS). This single
set of high-quality standards is stated as the International Financial Reporting Standards (IFRS) and is
becoming the global standard for the preparation of public company financial statements. The IFRS
Foundation oversees and approves all accounting standards created by the IASB.

With many companies expanding to global markets, the need for global transparency among financial
statements is becoming more and more important. Currently, there is no official set of accounting
standards required for all international public companies. This approach has worked for many years,
but it is becoming unfavourable as more companies seek to operate in foreign markets and raise capital
from international creditors and investors. In its present state, financial information from certain
countries has almost no global comparability, causing many potential investors to refrain from investing
in these companies due to the lack of confidence in or understanding of the financial information used
in that country. This underlines the increasing importance of global comparability among financial
statements. To achieve this goal, many countries have already adopted IFRS as their required method
of financial reporting. Since 2001, over 100 countries have required or permitted the use of IFRS, and
all remaining major economies have established time lines to converge with or adopt IFRS in the near
future. While the United States already permits the use of IFRS for foreign issuers and subsidiaries, it
has not fully adopted IFRS as the authoritative set of accounting standards.

IFRS clearly represents a global financial reporting as a benchmark and many countries have by this
time adopted IFRS standard for listed home companies too. With the recent issuance of IFRS for Small
and Medium Enterprises, a stand-alone set of standards for private entities that do not have public
accountability, the global reach of the IASB is further enhanced. However, due to interpretational
alterations if these standards will not be used uniformly by various countries of the world, then
effectiveness of the common medium will be lost.

Due to several reasons, including the highly publicized corporate debacles such as Enron in the United
States, the global preference of most countries has now been clearly in favour of IFRS as the most
acceptable set of international accounting and financial reporting standards worldwide.

IFRS has been adopted by around 150 countries of the world now and few more expected to adopt
IFRS in the coming years, it could possibly count as an Esperanto in the area of global accounting. By
2016, the world of accounting may be rejoicing and celebrate under a strong common banner of IFRS.

The IFRS have provided a strong foundations from 1973 when representatives of the professional
accounting bodies of world including Australia, Canada, France, Germany, the United Kingdom,
Ireland and the US have made a committee called International Accounting Standards Committee
(IASC) who wish to remove political jurisdictions in accounting area. In 1975, the IASC pronounced
its first International Accounting Standard (IAS). Since then the IASC issued a total of 41 [AS until it
was restructured into the International Accounting Standard Board (IASB) in 2001. The IASB has
pronounced a total of Fifteen (15) International Financial Reporting Standards (IFRS) as on 2015. A
major task of the IASB is to cooperate with national accounting standard setting bodies to achieve
harmonization in accounting standards around the world. Nowadays, the IAS and IFRS are widely
accepted and have become one of the most prevalent accounting standards around the world.

Some countries-Australia, and New Zealand-have changed their local standards into new standards that
are virtually similar to IFRS. Other countries, for example, Singapore, India, Malaysia, Thailand, and
others, have changed most parts of local standards that are equivalent to IFRS.
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Economic activities such as investments, mergers and acquisitions, and diversifications are key
activities of development, survival and sustainability. Companies are in competition at global level.
The main purpose of this research paper is to investigate how the process of IFRS adoption for the
national accounting system develops in these countries. The additional purposes are to show how
countries work with the reformation of their accounting system, how the national historic and economic
development affected accounting and financial reporting, as well as define obstacles and problems
which the countries in general and separate companies, in particular, have come across in connection
with IFRS implementation. The study might be interesting for those who are interested in international
questions and international accounting. It might also be useful to other countries whose companies have
subsidiaries in countries of study and other parties who operate internationally. The objectives of this
paper are as follows,

1. To measure the relation between profitability and Market capitalization amongst IFRS adopted
selected companies.

2. To analyze the challenges faced by Listed Firms of various Countries in relation to
implementation of International Financial Reporting Standards.

2. Review of the literature

The major difference between IFRS and National GAAP is that IFRS requires more discretion and
National GAAP is much more detailed (Hail et al., 2014). For the median company, profits jumped by
11%. Thus, IFRS incorporates the value judgment of an accountant in its financial report. These value
judgments can be easily influenced by incentives a company may have, causing a variety of ways to
implement IFRS. This further interferes with creating a global standard. One of the disadvantages of
the Country switching to IFRS in its current state is lower quality and less enforcement. Another
disadvantage of adopting IFRS is that the Country’s power over accounting would diminish. While
switching to IFRS may “signal willingness by the country to cooperate internationally” (Hail, 2014), it
would also give “monopoly status to London-based IASB” (Hail et al., 2014). This could pose several
problems. First, the ITASB would be a step closer to being a potentially dangerous monopolist. Since a
monopolist faces no competition, [ASB standards could slip and would not be corrected. In order to
prevent such an event from happening, the infrastructure of the IASB should be evaluated as part of the
IFRS convergence project. The last disadvantage of switching to IFRS is that the IASB does not have
a stable source of funding (Yoon, 2009). Its finances derive primarily from “corporate contributions
from various countries” (Yoon, 2009). For example, in October 2008, IASB had bowed to pressure
from European regulators on the issue of fair value accounting. It had allowed a certain transfer of
assets which FASB only allowed in “rare circumstances” (Yoon, 2009). However, that would not be
the last time when European and other governments would continuously try to interfere. According to
Ball (2006) “Accounting in shaped by economic and political forces. It follows that increased
worldwide integration of both markets and politics (driven by reductions in communications and
information processing costs) makes increased integration of financial reporting standards and practice
almost inevitable” (Kamwenji, 2014; Ball, 2006). However, most market and political forces may stay
local for the future, so it is not clear how much convergence in actual financial reporting practice may
or should happen (Kamwenji, 2014; Ball, 2006). In addition, there is a little evidence to build an
evaluation of the advantages as well as disadvantages of uniform accounting regulation. Vasicek et al.
(2010) revealed that in conditions of globalization and recession which has affected in recent time
almost entire world, the management of public sector, but also and business sector is faced with more
additional requirements and efforts for quality management and for more rational and efficient
spending of resources. Under such conditions, the process of convergence of financial reporting in the
public sector to the practice of business sector is present in many countries. The process of convergence
of financial reporting of public sector to the practice of business sector includes the adaptation of IFRS
in the public sector. Assumption of convergence of financial reporting in the public sector with the
business sector reporting is based on the application of International Public Sector Accounting
Standards (IPSAS) which are approaching and are based on IAS/ IFRS. Implementation of IFRS in the
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public sector implies application of accrual basis of accounting. Chand et al. (2015) explained that
diverse complications and controversial issues in the adoption of IFRS for Small and Medium-sized
Enterprises (SMEs) have been reported by many jurisdictions, prompting them not to adopt this set of
standards. Conversely many jurisdictions have adopted or are in the process of adopting IFRS for
SMEs. Hail et al. (2014) examined changes in firms’ dividend pay-outs following an exogenous shock
to the information asymmetry problem between managers and investors. Agency theories predict a
decrease in dividend payments to the extent that improved public information lowers managers’ need
to convey their commitment to avoid overinvestment via costly dividend pay-outs. Conversely,
dividends could increase if minority investors are in a better position to extract cash dividends. They
tested these predictions by analysing the dividend payment behaviour of a global sample of firms
around the mandatory adoption of IFRS and the initial enforcement of new insider trading laws. Both
events served as proxies for a general improvement of the information environment and, hence, the
corporate governance structure in the economy. They reported that, following the two events, firms are
less likely to pay (increase) dividends, but more likely to cut (stop) such payments. The changes occur
around the time of the informational shock, and only in countries and for firms subject to the regulatory
change.

Evans et al. (2015) investigated the implications of language translation in accounting. They also
examined the ideological, cultural, legal, and political consequences of translation and reported that the
ambiguity inherent in translation was, on the one hand, relevant for the translation of accounting
principles and could contribute to accounting convergence. They reported that it has the potential to be
exploited in ideologically or pragmatically motivated distortions in the implementation of accounting
regulation. They further argued that the importance of translation in accounting was underestimated or
disregarded, inter alia because it has limited effect on the culturally and economically most dominant
stakeholders. According to Nobes and Zeff (2008) international financial reporting standards (IFRS)
have been adopted in many countries, at least for the consolidated reporting of listed companies.
However, in most cases, what the rules need is some national or supranational version of IFRS. This
might create problems for investor confidence and comparability. They examined what companies and
auditors report concerning compliance with IFRS, focusing on the first full year of IFRS reporting by
companies in the stock market indices of four major European countries and Australia. They find that,
even when firms were complying with IFRS, they were generally not saying so, which appears to miss
part of the point of the 35-year project on international harmonization. In a small number of cases,
auditors provided dual reports: on full IFRS in addition to the mandated reference to national GAAP
where the latter corresponds with full IFRS.

According to Albu et al. (2010, 2011) IFRS implementation is of a great interest for researchers,
practitioners and regulatory bodies. The IFRS for Small and Medium-sized Entities (SMEs) was issued
in July 2009 and currently strategies are needed for the implementation of this standard. Albu et al.
(2010, 2011) discussed the results obtained in Europe concerning the implementation of the IFRS for
SMEs and the implications of a possible implementation in Romania. Heald and Georgiou (2011)
evaluated Public-Private Partnerships (PPP) accounting practices and the related financial accounting
and reporting requirements. Chen et al. (2010) reviewed previous studies on the effect of International
Financial Reporting Standards (IFRS) on accounting quality often have difficulties to control for
confounding factors on accounting quality. They found that the majority of accounting quality
indicators improved after IFRS adoption in the EU. That is, there is less of managing earnings toward
a target, a lower magnitude of absolute discretionary accruals, and higher accruals quality. But our
results also show that firms engage in more earnings smoothing and recognize large losses in a less
timely manner in post-IFRS periods. The increasing number of companies in the global scenario use
IFRS today. The process of implementation of [FRS varies on account of Historical Political, Economic
and Legal differences in the countries in question. IFRS implementation is a comprehensive process
that might significantly affect a country’s infrastructure and involve many different groups/parties. All
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of the parties involved both at state and private levels are forced to undertake big changes, which result

in increased workload for everyone concerned.
3. Research methodology

The methodology used for the current research includes the following points:

3.1 Data Collection: A self-administered questionnaire was used to collect the data from the
respondents of the selected countries. This sampling method were used which allowed respondents to
complete a survey instrument on their own, which has the benefits of eliminating interviewer bias, the
ability to reach large research populations and attain an acceptable response rate. The questionnaire
was send by mail to the respondents and they were called to provide their views on the various problems
they faced.

3.2 Data Source: This research work is in the form of empirical and exploratory study for which the
information was gathered from the Primary and Secondary sources. The primary data were collected
from a structured questionnaire including all the areas of the problem which were classified into the
company related, investors related and government agency related problems. The secondary data
related with the profitability and market capitalisation were gathered from the annual reports of the
companies. Other sources like various documents, Industry Reports, and other publication were also
used for collection of secondary data.

3.3 Type of sample: The sample includes Auditors, Accountants and Managers of selected countries
including India, China, Germany, Russia and Kenya. The 3 companies from each country were selected
for the current study.

3.4 Universe of study: The total numbers of financial professionals working in the selected countries
are included in the universe of the current study but due to various limitations sampling method were
used to conduct current study.

3.5 Sample size: For the purpose of current study a health sample of 200 financial professionals working
in the selected companies were selected on the basis of the convenient sampling method.

3.6 Data Analysis Tools: For the current study the data were first meticulously examined in terms of
correctness and completeness. The statistical techniques that were used for data analysis include
correlation, ANOVA and multiple regression analysis.

3.7 Data Analysis

The data related with the study were collected from 15 companies. The accounting standards used by
selected companies were presented in this section in table-1 as under:

Table 1
Accounting standards used by selected companies
Country Company Used Standards
Indian Companies Infosys Itd IFRS, Indian GAAP (Ind AS)
Wipro Itd IFRS, Indian GAAP (Ind AS)

Dr. Reddy’s Laboratory

IFRS, Indian GAAP (Ind AS)

Russian Companies Intercos-1V Ltd. IFRS, RSA
Metrocom Ltd. IFRS, RSA
JSC Lenenergo IFRS, RSA
Chinese Companies Chang Chun Faw Sihuan automobile Co. Ltd IFRS
Eurasia Group Co. Ltd IFRS
Yatai Group Co. Ltd IFRS
Kenyan Companies Eco-bank Kenya Limited IFRS & IAS
Kenya Port Authority IFRS & IAS
Safaricom Limited IFRS & IAS
Germany Companies Allianz Worldwide IFRS & HGB Rules
DaimlerChrysler IFRS & HGB Rules
Deutsche Bank Group IFRS & HGB Rules
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The distribution of respondents as per their Primary work has shown in Table 2 and Fig. 1 as under:

Table 2
Primary work of the Operating companies

Frequency Percent
Investor Relation 8 4.0%
IT 50 25.0%
Operation, Finance & Business 38 19.0%
Treasury 104 52.0%
Total 200 100.0%

H Investor Relation
T
M Operation, Finance & Business

M Treasury

Fig. 1. Primary work of the Operating companies

Table 2 and Fig. 1 have shown that the 52 percent of the respondents were working in the companies
having primary function as treasury followed by IT (25 percent) and others (23 percent).

As per the first objective of the study the correlation between the profit and market-capitalization of
the selected companies were calculated and presented in Table 3 as under:

Table 3
Correlation between Profitability and market capitalisation in selected companies
Profit Market Capitalization

profit Pearson Correlation 1 975"

Sig. (2-tailed) .000

N 15 15
Market Capitalization Pearson Correlation 975™ 1

Sig. (2-tailed) .000

N 15 15

**_Correlation is significant at the 0.01 level (2-tailed).

The results of Table 3 reveal a high degree of positive correlation between profit and market
capitalisation in selected companies. This means that the correlation between the profit and market
capitalisation (value of the share) have found more in the selected companies because of the IFRS
adoption. The views of the respondents of the 5 countries were analysed to know the problems exists
in the companies of selected countries. For this purpose the data were collected from the respondents
of 15 companies. The profile of the respondents was presented first in Table 4 as follows,
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Table 4
Respondents’ profile
Count Percent

Gender
Male 148 74.0%
Female 52 26.0%

Age
Below 25 0 0%
25-35 12 6%
35-45 120 60%
45 & above 68 34%

Occupation

Auditor 58 29.0%
Accountant 86 43.0%
Managers 56 28.0%

Education
Graduation 4 2.0%
Post Graduate 42 21.0%
CA 56 28.0%
CS 34 17.0%
ICWAI 36 18.0%
CPA 28 14.0%

Experience
Less than 5 years 30 15.0%
5 to 15 years 108 54.0%
More than 15 years 62 31.0%
Native Country

India 66 33.0%
China 22 11.0%
Germany 26 13.0%
Russia 36 18.0%
Kenya 50 25.0%

The respondents were from the different companies and thus the respondents selected for the current
study were shown in Table 5 as under:

Table 5
Company-Wise distribution of respondents
Frequency Percent

Infosys 40 20.0
Wipro 10 5.0
Dr. Reddy’s 16 8.0
INTERCOS 12 6.0
Metrocom 10 5.0
JSC 14 7.0
Chang chug 8 4.0
Eurasia 8 4.0
Yatai 6 3.0
Eco- bank 12 6.0
KPA 20 10.0
Safaricom 18 9.0
Allianz 6 3.0
Daimler 8 4.0
Deutsche 12 6.0

Total 200 100.0
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. Infosys, 40
Allianz, 6

Safaricom, 18

Wipro, 10

KPA, 20
DR.Reddys, 16

Eco- bank, 12
co-ban Intercos, 12

YATAI 6
metrocom, 10

CHANG chug, 8 JSC, 14

Fig. 2. Company wise distribution of respondents

As per the objective of the study the agreement of the respondents related with the company related
problems on IFRS implementation policies were checked and following hypotheses was developed:

Hi@: The attributes configuring IFRS implementation on the company related problems
significantly influence the problems of IFRS adoption.

Hip): The attributes configuring IFRS implementation on the investors related problems
significantly influence the problems of IFRS adoption.

Hi(): The attributes configuring IFRS implementation on the Government related problems
significantly influence the problems of IFRS adoption.

To identify key variables of their satisfaction multivariate regression analysis has been used with SPSS-
19 software and results were shown in Table 6 as follows,

Table 6
Multiple regression analysis of [FRS Implementation
Variable Constant Std. Error of the  t-Statistics p-value R2 Tolerance ANOVA Sig. Result
Estimate
Sl 4.603 723 6.368 .000 389 U 19.070 .000g  HO rejected
Variables
Investors related 2.691 230 11.699 .000 020 0.969 4.964 027°  HO rejected
variables

SR iy 6.717 578 11.630 .000 402 0.638 34.389 000 HO rejected
related variables

Significant at 5% level of significance

4. Discussion and analysis
4.1 Result of company related problems

The final regression model with 7 independent variables (CR_9E, CR_6E, CR 4E, CR _7E, CR 2E,
CR _3E and CR_1E) explains almost 38.9 % of the variance of company related variables on problems
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related with IFRS adoption. Also, the standard errors of the estimate have been reduced to .723, which
means that at 95% level, the margin of errors for any predicted value of problems related with IFRS
adoption can be calculated as + 1.42884 (1.96 X 0.723). The seven regression coefficients, plus the
constraints are significant at 0.05 levels. The impact of multi collinearity in the 7 variables is not
substantial. They all have the tolerance value less than 0.746, indicating that only over 26.4% of the
variance is accounted for by the other variables in the equation.

The ANOVA analysis provides the statistical test for overall model fit in terms of F Ratio. The total
sum of squares (32.000) is the squared error that would happen if the means of various factors of
problems from IFRS have been used to predict the dependent variable. By using the values of CR_9E,
CR 6E, CR 4E, CR 7E, CR 2E, CR 3E and CR_I1E the errors can be reduced by 41.01%
(13.124/32.000). This reduction is deemed statistically significant with the F ratio of 19.070 and
significance at level of 0.003. With the above analysis it can be concluded that the variables i.e., CR_9E,
CR _6E,CR 4E,CR_7E,CR _2E,CR _3E and CR_I1E could explain the problems from implementation
of IFRS in selected companies.

4.2 Result of investor’s related variables

The final Regression model with only one independent variable (IR_3E) explains almost 2 % of the
variance of investor’s related variables on problems related with IFRS adoption. Also, the standard
errors of the estimate has been reduced to .39707, which means that at 95% level, the margin of errors
for any predicted value of problems related with IFRS adoption can be calculated as + 0.7782572 (1.96
X 0.39707). The one regression coefficients, plus the constraints are significant at 0.05 levels. The
impact of multi collinearity in the 1 variable is not substantial. They all have the tolerance value less
than 0.969, indicating that only over 3.1% of the variance is accounted for by the other variables in the
equation.

The ANOVA analysis provides the statistical test for overall model fit in terms of F Ratio. The total
sum of squares (32.000) is the squared error that would happen if the means of various factors of
problems from IFRS have been used to predict the dependent variable. By using the values of IR_3E
the errors can be reduced by 2.44% (0.783/32.000). This reduction is deemed statistically significant
with the F ratio of 4.964 and significance at level of 0.027. With the above analysis it can be concluded
that one variables i.e., IR_3E could explain the problems from implementation of IFRS in selected
companies.

4.3 Result related Government agency variables

The final regression model with only four independent variables (Govt 9E, Govt 4E, Govt 6E and
Govt 3E) explains almost 40.2 % of the variance of government agency related variables on problems
related with [FRS adoption. Also, the standard errors of the estimate has been reduced to .31020, which
means that at 95% level, the margin of errors for any predicted value of problems related with IFRS
adoption can be calculated as + 0.607992 (1.96 X .31020). The four regression coefficients, plus the
constraints are significant at 0.05 levels. The impact of multi collinearity in the 4 variables is not
substantial. They all have the tolerance value less than 0.638, indicating that only over 36.2% of the
variance is accounted for by the other variables in the equation.

The ANOVA analysis provides the statistical test for overall model fit in terms of F Ratio. The total
sum of squares (32.000) is the squared error that would happen if the means of various factors of
problems from IFRS have been used to predict the dependent variable. By using the values of Govt 9E,
Govt 4E, Govt 6E and Govt 3E the errors can be reduced by 41.36% (13.236/32.000). This reduction
is deemed statistically significant with the F ratio of 34.389 and significance at level of 0.000. With the
above analysis it can be concluded that four variables i.e., Govt 9E, Govt 4E, Govt 6E and Govt 3E
could explain the problems from the implementation of IFRS in selected companies.
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5. Conclusion

With the above analysis, it can be concluded that there was a high degree of positive correlation between
profit and market capitalization in selected companies. This means that the correlation between the
profit and market capitalization (value of the share) was more in the selected companies because of the
IFRS adoption.

We may also conclude that seven variables i.e., CR_9E, CR_6E, CR 4E, CR_7E, CR 2E, CR 3E and
CR_1E could explain the company related problems from the implementation of IFRS in selected
companies. For instance, IR _3E explained the investors’ related problems and four variables i.e.,
Govt 9E, Govt 4E, Govt 6E and Govt 3E explained the government agency related problems from
the implementation of IFRS in selected companies.
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Questionnaire

(Part-A) PERSONAL INFORMATION

AN 11 1 S TN
Age: ...l

Gender: Male[ | Female [__|
Educational Qualification:
Graduation

Post-Graduation

Chartered Accountant

Company Secretory

Cost and Works Accountant
Chartered Professional Accountants

Working as:  Auditor El Accountant |:| Manager El
Native Country:
India

China

Germany
Russia

Kenya

Please indicate your primary area of work:

Financial Reporting I:I Investor Relations I:I IT |:|
Management Accounting |:| Operations, Finance, Business |:] Treasury |:|

Other (please specify)......ccccceenuee

Work Experience:
Less than 5 years |:| 5to 15 years |:| More than 15 years |:]
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(Part-B) IFRS INFORMATION

Have you faced any problem with the Current Adoption of IFRS in your company?
(Please Tick [V] the appropriate box)

Alwayy |  Everytime[ | Sometime[ | Noopinion [ |  Never[ |

Please Display your degree of agreement/disagreement about Problems of working with IFRS
(Please Tick [V] the apy

propriate box)

S. | Questions SPSS | ¢

No. Name | & @
a 3 2 &
= ) 2 @ =z
202 | |& | B
= a 4 < =

COMPANY RELATED

1 Lack of professionals CR_IE

2 New format CR 2E

3 Educational awareness is less CR_3E

4 Improvement and increase in cost CR_4E

5 Trade-flows and investment related problems CR_SE

6 Revenue recognition CR_6E

7 Difference in inventory valuation CR_7E

8 Difference in recognising the assets CR_8E

9 | Absence of training CR_9E

INVESTORS RELATED

10 | Lack of understanding IR_IE

11 | Lack of clarity IR_2E

12 | Way of disclosing Financial information IR 3E

GOVERNMENT AGENCY RELATED

13 | Taxation issues Govt IE

14 | Format of adoption Govt_2E

15 | Less availability professionals Govt_3E

16 | Data Comparability Govt_4E

17 | Transparency Govt_SE

18 | Data Quality Govt_6E

19 | Computerisation Govt_7E

20 | Corporate Law related Govt_8E

21 | Fair Value Accounting Govt 9E

Please provide the suggestions for implementation of IFRS in various companies? Kindly

© 2018 by the authors; licensee Growing Science, Canada. This is an open access
article distributed under the terms and conditions of the Creative Commons Attribution
(CC-BY) license (http://creativecommons.org/licenses/by/4.0/).
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